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Summary of policy

% limit on maximum percentage of book on loan

30%

Revenue Split

75/25*

Name of the Fund

HBCE / HSBC Gbl Inv Fd - Europe Value

Replication Mode

Physical replication

ISIN Code LU0164906959
Total net assets (AuM) 52,676,490
Reference currency of the fund EUR

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company

Securities lending data - as at 17/09/2025

Currently on loan in EUR (base currency)

10,853,978.79

Current percentage on loan (in % of the fund AuM)

20.60%

Collateral value (cash and securities) in EUR (base currency)

11,505,782.09

Collateral value (cash and securities) in % of loan 106%
Securities lending statistics

12-month average on loan in EUR (base currency) 7,084,193.42
12-month average on loan as a % of the fund AuM 14.09%

12-month maximum on loan in EUR

11,396,464.84

12-month maximum on loan as a % of the fund AuM 23.59%

Gross Return for the fund over the last 12 months in (base currency fund) 10,163.24

Gross Return for the fund over the last 12 months in % of the fund AuM 0.0202%

Collateral data - as at 17/09/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
CA0636711016 BMO ODSH BMO COM CA CAD AAA 48,344.49 0.42%
CA6330671034 NATL BK CANADA ODSH NATL BK CANADA COM CA CAD AAA 48,358.27 0.42%
CA8667961053 SUN LIFE ODSH SUN LIFE COM CA CAD AAA 198.52 0.00%
CA8911605092 TD ODSH TD COM CA CAD AAA 18,335.42 0.16%
DEOO0OCBK1001 COMMERZBANK ODSH COMMERZBANK COM DE EUR AAA 48,487.99 0.42%
FR0000121014 LVMH ODSH LVMH COM FR EUR AA2 998,138.20 8.68%
FR0013407236 FRGV 0.500 05/25/29 FRANCE GOV FR EUR AA2 56,113.37 0.49%
GB0008706128 ORD GBP0.25 LLOYDS BANKING GROUP CST GB GBP AA3 46,462.10 0.40%
GB00B10RZP78 ORD SHARES OF 3 1/9 PENCE UNILEVER PLC CST GB GBP AA3 528,166.79 4.59%
GB00B1VWPJ53 UKT 4 1/2 12/07/42 UK TREASURY GIL GB GBP AA3 22,430.57 0.19%




Collateral data - as at 17/09/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

GB00B1WY2338 ORD GBP0.375 BKDRYJ4 CST GB GBP AA3 458,381.28 528,169.83 4.59%
GB00B24CGK77 ORD GBPO0.10 RECKITT BENCKISER PLC CST GB GBP AA3 458,367.00 528,153.38 4.59%
GB00B2B0ODG97 RELX PLC GBP0.1444 RELX PLC CST GB GBP AA3 458,367.75 528,154.24 4.59%
GB00B6460505 UKT 4 1/4 12/07/40 UK TREASURY GIL GB GBP AA3 18.43 21.24 0.00%
GB00B8C3BL03 SAGE GROUP ODSH SAGE GROUP CST GB GBP AA3 305,791.20 352,347.91 3.06%
GB00BLGZ9862 TESCO ODSH TESCO CST GB GBP AA3 110,022.80 126,773.77 1.10%
GBOOBMF9LG83 UKT 4 1/2 06/07/28 UK Treasury GIL GB GBP AA3 60,380.47 69,573.40 0.60%
GB00BMJ6DW54 INFORMA ODSH INFORMA CST GB GBP AA3 112,805.42 129,980.05 1.13%
GBOOBVYVFW23 AUTO TRADER ODSH AUTO TRADER CST GB GBP AA3 24,803.36 28,579.67 0.25%
GB0OBYMWG366 UKTI 0 1/8 03/22/46 UK TREASURY GIL GB GBP AA3 77,951.73 89,819.88 0.78%
IT0O000062072 GENERALI ODSH GENERALI COM IT EUR 998,460.53 998,460.53 8.68%
JP1300371C98 JPGV 1.900 09/20/42 JAPAN GOV JP JPY A1l 235,121.70 1,353.81 0.01%
JP3164720009 RENESAS ODSH RENESAS COM JP JPY A1l 11,371,749.39 65,477.68 0.57%
JP3190000004 OBAYASHI ODSH OBAYASHI COM JP JPY A1l 11,313,699.89 65,143.43 0.57%
JP3371200001 SHIN-ETSU CHEM ODSH SHIN-ETSU CHEM COM JP JPY A1l 454,498.32 2,616.97 0.02%
JP3475350009 DAIICHI SANKYO ODSH DAIICHI SANKYO COM JP JPY A1l 3,176,999.66 18,292.93 0.16%
JP3481800005 DAIKIN IND ODSH DAIKIN IND COM JP JPY A1l 1,766,499.56 10,171.37 0.09%
JP3539220008 T&D HOLDINGS ODSH T&D HOLDINGS COM JP JPY A1l 372,799.17 2,146.55 0.02%
JP3733000008 NEC ODSH NEC COM JP JPY A1l 906,399.14 5,218.98 0.05%
JP3762600009 NOMURA HLDGS ODSH NOMURA HLDGS COM JP JPY A1l 218,898.34 1,260.40 0.01%
JP3762800005 NOMURA RESEARCH ODSH NOMURA RESEARCH COM JP JPY A1l 11,151,098.04 64,207.18 0.56%
JP3814000000 FUJIFILM ODSH FUJIFILM COM JP JPY A1l 11,339,798.95 65,293.71 0.57%
JP3893200000 MITSUI FUDOSAN ODSH MITSUI FUDOSAN COM JP JPY A1l 159,498.06 918.38 0.01%
JP3899600005 MITSUBISHI EST ODSH MITSUBISHI EST COM JP JPY A1l 671,599.62 3,867.02 0.03%
KYG875721634 TENCENT HOLDINGS ODSH TENCENT HOLDINGS COM HK HKD 609,241.43 66,069.51 0.57%
SE0000695876 ALFA LAVAL AB ODSH ALFA LAVAL AB COM SE SEK AAA 5,780,424.60 528,180.98 4.59%
US0079031078 AMD ODSH AMD COM us usD AAA 7,220.70 6,092.37 0.05%
US02079K1079 ALPHABET ODSH ALPHABET COM us usD AAA 100,568.00 84,852.98 0.74%
US14040H1059 CAPITAL ONE FIN ODSH CAPITAL ONE FIN COM us usD AAA 4,263.78 3,597.51 0.03%
US1491231015 CATERPILLAR ODSH CATERPILLAR COM us usD AAA 440.67 371.81 0.00%
US2786421030 EBAY ODSH EBAY COM us usD AAA 1,865.85 1,574.28 0.01%
US4165151048 HARTFORD INSUR ODSH HARTFORD INSUR COM us usD AAA 1,183,315.54 998,407.59 8.68%
US4581401001 INTEL ODSH INTEL COM us usD AAA 1,183,318.29 998,409.91 8.68%
US4612021034 INTUIT ODSH INTUIT COM us usD AAA 1,182,760.79 997,939.53 8.67%
US5324571083 LILLY ODSH LILLY COM us usD AAA 790,710.13 667,151.72 5.80%
US5949181045 MICROSOFT ODSH MICROSOFT COM us usD AAA 5,599.44 4,724 .46 0.04%
US67066G1040 NVIDIA ODSH NVIDIA COM us uUsD AAA 1,819,451.51 1,535,139.31 13.34%
US912810SV17 UST 0.125 02/15/51 US TREASURY GOV us uUsD AAA 31,759.12 26,796.36 0.23%
US91282CAZ41 UST 0.375 11/30/25 US TREASURY GOV us uUsD AAA 101,258.69 85,435.74 0.74%




Collateral data - as at 17/09/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
Total: 11,505,782.09 100.00%
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Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. | Major Name Market Value

1 | BARCLAYS CAPITAL SECURITIES LIMIT 6,278,956.48

2 | NATIXIS (PARENT) 3,320,817.35
Top 5 borrowers in last Month
No. | Counterparty Market Value

1 | BARCLAYS CAPITAL SECURITIES LIMITED (PARENT) 3,930,604.83

2 | NATIXIS (PARENT) 3,017,894.70

3 | HSBC BANK PLC (PARENT) 613,188.14

4 | BANK OF NOVA SCOTIA (PARENT) 604,689.89
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